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People	  of	  Asia	  Figh<ng	  Climate	  Change～Climate	  Jus<ce	  Now!	



Divestment：World	

Government	  pension	  funds	  (Norway,	  Sweden,	  Denmark,	  
Netherlands,	  Canada,	  Australia),	  State	  pension	  funds	  
(California),	  Insurance	  companies	  (AXA,	  Allianz,	  Aviva),	  

Universi<es	  (Stanford,	  Georgetown,	  California,	  Hawaii,	  Oxford,	  
Glasgow,	  Sheffield,	  Lund),	  Banks	  (Bank	  of	  America,	  ING,	  Ci<,	  

Credit	  Agricole,	  Hongkong	  and	  Shanghai	  Banking-‐HSBC),	  Ci<es	  
(Oslo,	  Stockholm,	  Amsterdam,	  Berlin,	  London,	  Melbourne,	  

Uppsala),	  Founda<ons	  (Rockefeller	  Founda<on),	  Companies/
Industry	  groups	  (Guardian	  Media	  Group,	  Bri<sh	  Medical	  
Associa<on),	  Churches	  (The	  World	  Council	  of	  Churches,	  

Lutheran	  World	  Federa<on,	  Hesse	  church,	  Nassau	  church)	
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Divestment：Japan	  (1/2)	
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Investments	  and	  loans	  by	  Japanese	  bank	  groups	  to	  
companies	  to	  build	  addi<onal	  fossil	  fuel,	  nuclear,	  
domes<c	  coal-‐fired	  thermal	  power	  plants	  (100	  million	  yen)	  

Source：350.org	  Japan	  (2016)	
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•  Figures	  are	  from	  each	  company’s	  securi0es	  reports	  and	  Toyo	  Keizai’s	  “List	  of	  Major	  Shareholders	  2014.”	  
•  Since	  Marubeni	  Corpora0on	  figures	  includes	  both	  fossil	  fuels	  and	  domes0c	  coal,	  the	  double-‐counted	  por0on	  is	  excluded	  from	  the	  total	  of	  all	  three	  

above.	  	



Divestment：Japan	  (2/2)	
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Investments	  and	  loans	  by	  Japanese	  bank	  groups	  to	  
companies	  to	  build	  addi<onal	  fossil	  fuel,	  nuclear,	  domes<c	  
coal-‐fired	  thermal	  power	  plants	  (100	  million	  yen)	  
	  

Source:	  350.org	  Japan	  (2016)	
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•  Figures	  are	  from	  companies‘	  securi0es	  reports	  and	  Toyo	  Keizai’s	  “List	  of	  Major	  Shareholders	  2014.”	  Blank	  cells	  indicate	  lack	  of	  informa0on,	  not	  zero	  
holdings.	  

•  Since	  Marubeni	  Corpora0on	  figures	  includes	  both	  fossil	  fuels	  and	  domes0c	  coal,	  the	  double-‐counted	  por0on	  is	  excluded	  from	  the	  total	  of	  all	  three	  
above.	  	



The	  French	  Energy	  Transi<on	  Law	

Established	  in	  July	  2015,	  its	  ar<cle	  173	  
requires	  “disclosure	  of	  informa<on	  related	  to	  
the	  consistency	  between	  management	  and	  	  
investment	  porfolio	  and	  2℃ (1.5℃)	  goal	  ”	  

→Meant	  to	  be	  “insurance”	  in	  case	  COP21	  in	  
Paris	  failed.	
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Legal	  challenges	  related	  	  
to	  climate	  change	  

Ø  Dutch	  NGO	  vs.	  Dutch	  Govt.:	  Government	  failed	  to	  comply	  

with	  its	  obliga<on	  to	  establish	  required	  targets	  (for	  climate	  

change)	  →	  NGO	  won	  first	  trial（similar	  case	  in	  Pakistan）	  

Ø New	  York	  State	  et	  al.	  vs.	  Exxon:	  Viola<on	  of	  shareholder	  &	  
consumer	  protec<on	  law	  by	  secrecy	  and	  manipula<on	  of	  

informa<on	  →	  followed	  path	  similar	  to	  tobacco	  lawsuits	  

Ø Minnesota	  State	  vs.	  Peabody	  et	  al.:	  Social	  costs	  of	  carbon	  are	  

too	  big	  → Big	  balle	  fought,	  climate	  deniers	  got	  involved,	  but	  

Peabody	  ul<mately	  lost	  the	  case	  
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Legal	  challenges	  related	  	  
to	  climate	  change	  (cont.)	  

Ø  Youth	  in	  United	  States	  affected	  by	  climate	  change	  vs.	  US	  

govt.:	  Viola<on	  of	  cons<tu<onal	  rights	  not	  to	  be	  

discriminated	  against	  based	  on	  age	  → Oregon	  district	  court	  

denied	  claim	  by	  federal	  government	  and	  fossil	  fuel	  

companies	  that	  the	  courts	  should	  not	  hear	  the	  case	  

Ø  Legal	  scholars	  in	  Vanuatu	  create	  “Judicial	  Ac<on	  Manual”	  

Ø  Investment	  fund	  managers	  must	  exercise	  cau<on	  (failure	  to	  

avoid	  risk	  is	  breach	  of	  fiduciary	  responsibility)	  
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•  Expect	  an	  increase	  in	  the	  number	  of	  legal	  challenges	  and	  

lawsuits	  related	  to	  the	  legal	  responsibili<es	  of	  individuals/

corpora<ons/	  governments,	  and	  to	  compensa<on	  for	  

damages	  (rela<ng	  to	  climate	  change).	  

•  An	  unprecedented	  level	  of	  risk	  management	  will	  be	  

required	  from	  now	  on,	  linked	  with	  UNFCC	  nego<a<ons	  on	  

“loss	  and	  damage”	  and	  “responsibility	  and	  compensa<on.”	
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Examples	  above	  are	  all	  connected	


